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Ǎ ̙
The consolidated financial numbers are based on International Financial Reporting Standards 
(IFRS), also audited and attested by CPA. 

Ǎ ̙
No one will be allowed to use or reproduce this presentation and its contents without the 
prior written permission of AGV Products Corporation. 
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https://www.crowehorwath.net/tw
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FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 1H

ϲײ
Revenue

40.19 41.15 41.46 43.22 44.68 46.14 47.11 48.01 49.00 23.62

Ѹᵡ
Gross Profit

12.77 13.01 13.05 13.81 14.11 15.19 14.59 14.37 14.14 6.75

ᵡ
Operating Profit

-1.9 -0.32 -0.051 0.67 1.32 2.16 1.72 1.71 1.29 0.81

ᵡ
Net Profit

0.6 1.15 1.45 0.63 0.65 2.49 2.17 2.88 2.18 2.06

ḣῥׁש
EPS

0.09 0.21 0.27 0.1 0.1 0.47 0.41 0.56 0.41 0.4
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2. 10 10-yrs Business Operation Summary

02

112 49 ( ) 2 $0.41~$0.56 ǰ
2023 Rev. $4.9B, cont. 9 -yr growth, 4 -yr stable net profit above $200M and EPS btw $0.41~$0.56.

113 $0.4 ǰ
2024 1H EPSreached $0.4, almost full year level of 2023. Expect considerable chance of hitting a new high.

* ǯ ǯ ǯ ǰRev, GP, OP, NP Unit: NT$ 100 mm, EPS Unit: NT$.
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Fd¨²¢ «>w¤ ±G≠ס
ᴽFᴛ G>s­¨³ɆlrB>k¨««¨®­

FY2019 (108) FY2020 (109) FY2021 (110) FY2022 (111) FY2023 (112)

ϲײ
(Operating Revenue)

4,468 4,614 4,711 4,801 4,900

Ѹᵡ
(Gross Profit)

1,411 1,519 1,459 1,437 1,414

ᵡ
(Operating Profit)

132 216 172 171 129

Ӟ ᵡ
(Net Profit)

65 249 217 288 218
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3. Recent Operation Performance
5 ǯ ǯ ǯ ǰ

5-yrs Revenue and total comprehensive P&L show steady upward trend, while GP, OP and NP are stable after sharp growth.

03

* (Condensed Consolidated Income Statement) : (Unit: NT$ millions) ǰ
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4. Annual Balance Sheet Review

04

(Condensed Consolidated Balance Sheet)
: (Unit: NT$ millions)

                      (Fiscal Year)

    (Item)

FY2019

FY2020

vs. FY2019

YoY (%)

FY2020

FY2021

vs. FY2020

YoY (%)

FY2021

FY2022

vs. FY2021

YoY (%)

FY2022

FY2023

vs. FY2022

YoY (%)

FY2023

(Current Assets)
2,177 2.9% 2,240 7.3% 2,404 6.4% 2,559 1.5% 2,598

ǯ ǯ

(Property, Plant, Equipment)
2,988 -0.8% 2,963 -1.9% 2,906 -15.7% 2,449 -15.9% 2,059

(Intangible Assets)
11 -18.2% 9 -11.1% 8 0.0% 8 -25.0% 6

(Other Assets)
7,720 5.3% 8,129 4.8% 8,519 2.6% 8,739 7.1% 9,359

(Total Assets)
12,896 3.5% 13,341 3.7% 13,837 -0.6% 13,755 1.9% 14,022

(Current Liabilities)
3,346 4.8% 3,506 -22.4% 2,719 5.1% 2,859 -7.5% 2,644

(Non-Current Liabilities)
3,111 -4.3% 2,976 25.0% 3,720 -9.2% 3,379 12.8% 3,813

(Total Liability)
6,457 0.4% 6,482 -0.7% 6,439 -3.1% 6,238 3.5% 6,457

(Total Equity)
6,439 6.5% 6,859 7.9% 7,398 1.6% 7,517 0.6% 7,564
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5. Annual Category Breakdown Analysis

05

(By category revenue/ weight analysis)
: (Unit: NT$ millions)

  

Pickles

  

Desserts

  

Drinks

  

Grain

Milk

  

Edible Oil Spplmnt

 

Others TTL

(Operating Revenue)
1,075 737 1,519 952 87 22 223 4,614

(Value Weight %)
23.3% 16.0% 32.9% 20.6% 1.9% 0.5% 4.8% 100.0%

(Operating Revenue)
1,154 752 1,454 1,047 92 22 190 4,711

(Value Weight %)
24.5% 16.0% 30.9% 22.2% 2.0% 0.5% 4.0% 100.0%

(Operating Revenue)
1,072 744 1,591 1,039 109 23 223 4,801

(Value Weight %)
22.3% 15.5% 33.1% 21.6% 2.3% 0.5% 4.6% 100.0%

(Operating Revenue)
961 732 1,792 1,072 92 22 229 4,900

(Value Weight %)
19.6% 14.9% 36.6% 21.9% 1.9% 0.4% 4.7% 100.0%

                                       (Category)

   (Item)

FY2020

(109 )

FY2023

(112 )

FY2022

(111 )

FY2021

(110 )
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6. 5 5-yrs Profitability Analysis
5 ǰ

Recent 5 yrs shown stable upward profitability, except cost impacts on GP caused by COVID -19 . 

06

ᵡ Ϸ 2019 2020 2021 2022 2023

Ѹᵡ >e±®²²>n±®¥¨³>p ³¨®

Ѹᵡ>M> ϲ>·>ONNCײ

ᵡ >m¯¤± ³¨­¦>n±®¥¨³>p ³¨®

ᵡ >M> ϲ>·>ONNCײ

⁷ ᵡ >n±¤Kr ·>n±®¥¨³>k ±¦¨­

⁷ ᵡ>M> ϲ>·>ONNCײ

│ ᵡ >l¤³>n±®¥¨³>k ±¦¨­

ֳẔ │ ᵡ>M> ϲ>·>ONNCײ

│ ᵡ  FӣуҶG>Net Profit Attr. to Shareholders

│ ᵡ>M> ϲ>·>ONNCײ

ḣῥ ש⁷ׁ  FоG>cnq>¡¤¥®±¤>³ ·

⁷ ᵡ>M> ᴷῥ

ḣῥ שׁ│  FоG>cnq>¡¤¥®±¤>³ ·

│ ᵡ>M> ᴷῥ

ḣῥ  FоG>`®®ª>t «´¤>¯¤±>q§ ±¤

ῥή >M> ᴷῥ

ῥή >pmc

ֳẔ │ ᵡ>M>FF  ῥή >I> Ӡῥή G>M>PG>·>ONNC

>pm_

ֳẔ │ ᵡ>M>FF   >I> Ӡ G>M>PG>·>ONNC

32.9231.57

2.633.573.644.682.95

28.8529.9330.98

6.721.57

4.445.994.615.41.46

5.326.326.06

5.051.08

0.530.610.580.630.15

4.15.794.27

0.470.1

13.7513.6613.3912.3111.49

0.410.560.41

4.231.16

2.332.772.322.651.34

3.214.33.41
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7. 5 5-yrs Operating Ability Analysis
5 ǯ ǰ

Recent 5 -yrs shown stable upward trends in business operation, inventory and assets management. 

07

Ϸ 2019 2020 2021 2022 2023

Ӟש >m¯¤± ³¨­¦>a®²³>p ³¨®

<Ӟ>Mש ϲ>·>ONNCײ

ӱ >m¯¤± ³¨­¦>c·¯¤­²¤>p ³¨®

ӱ>M> ϲ>·>ONNCײ

ײ  FᴉMסG>_¢¢®´­³²>p¤¢¤¨µ ¡«¤>r´±­®µ¤±>p ³¨®

ϲ>M>FFײ   ײ >I> Ӡ ײ G>M>PG

ײ ײ ѯ  FѯG>_µ¤± ¦¤>a®««¤¢³¨®­>b ¸²

QTSFѯG>M> ײ

Ҏ  FᴉMסG>_¢¢®´­³²>n ¸ ¡«¤>r´±­®µ¤±>p ³¨®G

Ӟ>M>FFש   Ҏ >I> Ӡ Ҏ G>M>PG

Ҏ Ҏ ѯ  FѯG>b ¸²>n ¸ ¡«¤>m´³²³ ­£¨­¦

QTSFѯG>M> Ҏ

ז  FᴉMסG>g­µ¤­³®±¸>r´±­®µ¤±>p ³¨®

Ӟ>M>FFש ז  >I> Ӡז G>M>PG

Ӑᶏ ѯ  FѯG>_µ¤± ¦¤>g­µ¤­³®±¸>r´±­®µ¤±>b ¸²

QTSFѯG>M>ז

Ổỷ  FᴉMסG>d¨·¤£>_²²¤³>r´±­®µ¤±>p ³¨®

ϲ>M>FFײ  Ổỷ >I> ӠỔỷ G>M>PG

 FᴉMסG>rrj>_²²¤³>r´±­®µ¤±>p ³¨®

ϲ>M>FFײ   >I> Ӡ G>M>PG

 FᴉMסG>l¤³>u®±³§>r´±­®µ¤±>p ³¨®

ϲ>M>FFײ  ῥή >I> Ӡῥή G>M>PG

ײ ᵌ ѷײ >_¢¢®´­³²>p¤¢¤¨µ ¡«¤>³®>p¤µ>p ³¨®

ײ ᵌ ѷײ

71.1470.0769.02

6.956.887.49

67.0868.43

26.2226.3627.3428.2428.61

4.915.274.49

7.67.28

52.5153.0548.7348.0250.13

3.753.84.21

4.114.11

74.3469.2681.2988.8188.81

2.171.791.61

4.54.75

97.3396.0586.981.2977

0.650.720.74

1.551.47

0.350.340.340.340.35

0.780.8

14.8815.1814.1112.8213.91
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8. 113 20241H Revenue Analysis
(Consolidated Revenue Announcement , http://www.agv.com.tw)

: (Unit: NT$ thousands)

08

23.62 3075 (+1.3%)ǰ 

Demand remain upwards after Covid -19, 2024 1H announced revenue $2.36B, increase $30.75M (growth 1.3%) ǰ

Ϩѱh ­ ϯѱd¤¡ ϼѱk ± Ӂѱ_¯± гѱk ¸ сѱh´­
‐שס

Yearly GR%

ѱ>FakG 379,511     303,197     313,572     287,677     318,595     449,669     

>FwrbG 379,511     682,708     996,280     1,283,957   1,602,552   2,052,221   

ѱ>FakG 405,408     302,786     444,287     291,186     291,246     415,560     

>FwrbG 405,408     708,194     1,152,481   1,443,667   1,734,913   2,150,473   

ѱ>FakG 411,016     317,669     367,154     273,615     439,985     464,795     

>FwrbG 411,016     728,685     1,095,839   1,369,454   1,809,439   2,274,234   

ѱ>FakG 442,813     312,887     385,888     301,579     384,976     403,129     

>FwrbG 442,813     755,700     1,141,588   1,443,167   1,828,143   2,231,272   

ѱ>FakG 447,948     308,663     414,639     342,778     396,832     419,946     

>FwrbG 447,948     756,611     1,171,250   1,514,028   1,910,860   2,330,806   

ѱ>FakG 462,585     323,591     373,002     353,181     444,968     404,150     

>FwrbG 462,585     786,176     1,159,178   1,512,359   1,957,327   2,361,477   

B>FwrbG 14,637 29,565 -12,072 -1,669 46,467 30,671

C>FwrbG 3.3% 3.9% -1.0% -0.1% 2.4% 1.3%

ᴽɆlrBJNNN

FY2019
FONVסG

FY2020
FONWסG

FY2021
FOONסG

FY2022
FOOOסG

FY2023
FOOPסG

FY2024 vs FY2023
OOQס ѷOOPס

FY2024

FOOQסG

N/A

4.8%

5.8%

-1.9%

4.5%

1.3%

N/A
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9. 113 20241st Half Operation Update
(Condensed Consolidated Income Statement)

: (Unit: NT$ thousands)

09

 

Fd¨²¢ «>w¤ ±G<≠ס<<<

>>> ӻ>Fg³¤¬G

FY2024 1H vs.

FY2023 1H YoY

(%)

ϲײ

(Revenue)
1.3%

Ѹᵡ

(Gross Profit)
660,031 28.3% 0.3% 675,197 28.6%

(Operating Profit)
81,170 3.5% 0.0% 80,528 3.5%

Ӟ ᵡ

(Net Profit)
96,059 4.1% 4.6% 206,423 8.7%

ḣῥׁש

(EPS)
135.3%0.17 0.40

FY2024 1H

PNPRסFϿҧG

2,361,592

FY2023 1H

PNPQסFϿҧG

2,330,846

ǰ
2024 1H revenue grows YOY, though GP and OP remain stable, NP and EPS show significant growth .

* (+$110,364) ǯ ǰThe difference in net profit between two periods is mainly 
due to non -business contribution (+$110,364): share of profit and loss of affiliated companies and joint ventures recognized usi ng the equity method, Investment in 
securities, etc.

2023ϽҧסEPS = 0. 24
2023֚ EPSס = 0. 41
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10. 113 2024YTDJul Rev Analysis
(Consolidated Revenue Announcement , http://www.agv.com.tw)

: (Unit: NT$ thousands)

10

ǯ ǯ 7 ǰ
Jul & Aug have height weight, MOM, YOY Rev. remain growth, YTD conti . 7-yrs growth.

‐שס
Accu. Yr. GR%

FY2019
ONVס

FY2020
ONWס

FY2021
OONס

FY2022
OOOס

FY2023
OOPס

FY2024
OOQס

OKUѱ ײ

YTD Jul. Rev
2,535,140   2,580,634   2,715,548   2,743,960   2,813,009   2,879,309   

‏‐שס

YOY GR$
N/A 45,494      134,914     28,412      69,049      66,300      

‐שס

YOY GR%
N/A 1.8% 5.2% 1.0% 2.5% 2.4%

 2,300,000

 2,400,000

 2,500,000

 2,600,000

 2,700,000

 2,800,000

 2,900,000

2,535,140 
2,580,634 

2,715,548 
2,743,960 

2,813,009 
2,879,309 

ᴽɆlrBJNNN сѱh´­ ϫѱh´«
ѱ ѷ

MOM Mnly GR%

ѱ֫ѷ

YOY Mnly GR%

dwPNPRFOOQסG 404,150     517,832     28.1% 7.4%

dwPNPQFOOPסG 419,946     482,203     113,682        35,629         
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 (Year)

: PCS

FY2020

(109 )

FY2021

(110 )

FY2022

(111 )

FY2023

(112 )

( )

NPD/ Improvement
18 22 13 19

Research Reports
23 24 26 23

Patterns
0 0 3 0

Taiwan Health Claims
2 1 1 1

Int'l/ Domestic Awards
7 18 12 17

 TTL 50 65 55 60

11

 (Year)

: NT$ thousandR&D Investment Annual Revenue R&D Investment %

FY2020 41,890                   4,614,486             0.91%

FY2021 52,282                   4,710,880             1.11%

FY2022 48,551                   4,800,625             1.01%

FY2023 48,171                   4,900,038             0.98%

ǯ ǰ
(Food is high -tech industry: Long -term R&D investments help a chieve fruitful 

results, strengthen competitive advantages and raise corporate value. )

11. Annual R&D InvestmentSummary
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12. Annual R&D Investment & Results

12

ǯ ǯ (FY2023~FY2024 1H)
(Summary for intellectual properties, certificates and awards acquisition)

2024 9 2023 50%ǰ
AGV Central Health Institute acquires 9 awards in 2024 1H, exceeds 50% 2023 full year performance . 

1.  AA Taste Award Tree Stars  AGV Chocolate Oat Drink

2.  AA Taste Award Tree Stars ( ) AGV Active Functional Tea (Japanese Green Tea)

3.  AA Taste Award Tree Stars ( ) AGV Premium Oat Drink ( Tri-Sleeping Effects)

4.  AA Taste Award Two Stars  AGV Hakka Pickled Bamboo Shoot

5.  Superior Taste Award Tree StarsOKINA  OKINA Kumejima Deep Sea Micro Mineral Water

6.  Superior Taste Award One Star( ) AGV Premium Oat Drink ( Tri-Sleeping Effects)

7.  Monde Selection Gold Award ( ) AGV Premium Oat Drink (Original)

8.  Monde Selection Silver Award( ) AGV Active Functional Tea (Japanese Green Tea)

9.  Monde Selection Silver AwardΓ  AGV Active Functional Tea (Healthy Oil-Cut Tea)

10.  Monde Selection Silver Award( ) AGV Barley Tea (Ice extract fragrance sugar-free)

11.  Monde Selection Bronze Award AGV Curry Tofu

12.  Eatender Senior Friendly Food Selection AGV Curry Tofu

13. A.A.  AA (Anti Additive) Clean Label Tree Stars( ) AGV Premium Oat Drink (Original)

14. A+  MEA A+ Enterprise Innovation R&D Plan AGV Plant-Based Milk R&D Center

15. -  Food Innovation Award - Tree Stars AGV Taiwanese Savory Rice Pudding

16. -  Food Innovation Award - One Stars AGV Korean Kimchi Tofu Pot

17. -  Food Innovation Award - New Product AGV Taiwanese Savory Rice Pudding

1.  Superior Taste Award One Star( )  AGV Premium Instant Oat Powder (Original)

2.  Superior Taste Award One Star AGV Oatmilk Peanut Soup

3.  Monde Selection Gold Award ( )  AGV Premium Instant Oat Powder (Original)

4.  Monde Selection Gold Award  AGV Sweet and Spicy Sauce

5.  Monde Selection Gold Award ( ) AGV Active Functional Tea (Japanese Green Tea)

6.  Monde Selection Gold Award ( ) AGV Premium Oat Drink (Original)

7.  Monde Selection Bronze Award AGV Taiwanese Savory Rice Pudding

8.  Eatender Senior Friendly Food Selection AGV Taiwanese Savory Rice Pudding

9. A.A.  AA (Anti Additive) Clean Label Tree Stars( ) AGV Premium Oat Drink (Original)

FY2024 1H

FY2023
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13. 11 Patent Acquisition List 

₦ ᵟ ֓ס ᵡֲ Ӷ у

2012
Oligo-saccharide enhanced oat-based drink for treating hyperlipidaemia and

hyperglycemia and improving gastrointestinal function and process for preparing the

same by tri-enzyme hydrolysis and micro-particle milling.
US

US8333986 B2

2012
Oligo-saccharide enhanced oat-based drink for treating hyperlipidaemia and

hyperglycemia and improving gastrointestinal function and process for preparing the

same by tri-enzyme hydrolysis and micro-particle milling.
US

US8337880 B2

2013 Үᾧ ᴶ Ɂ ᴶ ọḐ Ήᵓ ₦
Ъ
CHINA

CN101991163 B

2014
Ấᴄᾧ ᴶ Ɂ ᴶ єḐ Ή ₦єấϼ ц

Ѯᾜ
ҽ

TAIWAN
I441600

2016
Ϩ ᵓ ἲɁᵓ ẃ є ᶄҧẃ єѷ ѹ Ӱ Э ἲ ẃ
₦ЭѮᾜєҍ Ѯᾜ Э ἲ ẃ ₦

ҽ
TAIWAN

I554214

2016 Ϩ ắ ἲ ẃắ₦ЭѮᾜєҍ Ѯᾜắ Э ἲ ẃắ₦
Ъ
CHINA

CN103976018 A

Ӈ 2016
ᶄҧẃ єᵓẃ Эὦᵼײẃ ₦ЭѮᾜєҍ Ѯᾜ Э ἲẃ

₦
ҽ

TAIWAN
I527522

Ӈ 2019 Ấᴄ ᴶ ɁḐ є яᵛאϷҡ Ή ᶄ ẃ ₦єấ ᾜ
ҽ

TAIWAN
I658791

֚ṥӇ 2019 Ϩ Вṥ ӰΆᵡӱ Э ֚ṥṥ єấ ᾜ
ҽ

TAIWAN
I663917

Ӈ 2022
ᶄҧẃ єᵓẃ Эὦᵼײẃ ₦ЭѮᾜєҍ Ѯᾜ Э ἲẃ

₦ US
US11241018B

2022 Ү ‭╞ⱡ Mⱡ Э ₦Ή Ѯᾜ
ҽ
TW

I778836

Ӈ

ẃ

ǯ ǯ ǯ ǯ ǯ ǯ ǰ
( ǯ ǯ ǯ ǯ ǯ )
ǰPatent acquisition purpose: Technical protection, business chance, competitive 

advantage, marketing purpose, anti-counterfeiting, enterprise value-added, licensing income. Many 

epoch-making cutting-edge patents are in progress by AGV central health institute bio-tech center, i.e. 

decomposition, conversion, extraction, fermentation, formulation, production process, etc.)

13
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14. AGVKey Category Captaincy

(Mkt segment)

Canned Dessert

(Mkt segment)

Functional Tea

(Mkt segment)

Plant Milk

14

(Mkt segment)

Chinese RTD Tea

(AGV main categories own leadership advantage)

(Mkt segment)

Canned
Vegetable

(Mkt segment)

Canned  Fish

* , ǰSource: AGV Corp. historical sales data and market research, general secondary data.
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15. NPD Strategic Report (1)

15

ǰ
As functional tea market leader, dual - fiber barley tea is the only one without caffeine.

10 10% 5000 ǰ
Main drink players launch around 10 skus yearly, 10% exceed $50mm revenue survived.

1~2 10 ǰ
Dual - fiber barley went viral since launch, esti . $100~200mm, ttl  AFT to exceed 1 billion. 

Market Entry Strategic Thinking of Dual -Fiber Barley Tea

¸

¸

¸ ̘ ̘
The rise of caffeine -free grain tea will expand AGVŅs competitive 
advantage in functional tea territory. AGV barley  tea , red bean 
water and black bean water series have laid a good and solid 
foundation. Functional buckwheat tea, oat tea, and brown rice tea 
will become key market penetration strategies in the future.
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NO.1

AGV AFT (activate functional tea) family are category leader.

+ + + +

NO.1

16. NPD Strategic Report (2)

ᴶ Щὦᶼש Ῡ

Щὦᶼש Ῡ

ᴶ

Щὦᶼש Ῡ
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17. NPD Strategic Report (3)
3 ǰ

As market leader, AGV Premium Oat Drink is the only one acquired 3 health claims.
50% ǰ

AGV Oat Drink leads market with > 50% share, also enlisted in COSTCO best -seller hit.
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18. NPD Strategic Report (4)
ǰ

AGV Oat Drink is best -seller in COSTCO hit, usually SOLD OUT at promo beginning.
2024 5 ǰ

In addition to Original sku, Honey Oat Drink listed in May, also went viral and panic buy.
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5 30%ǰ
AGV Oat Drink series is main driver of sales and profit, recent 5 yrs CAGR around 30%.

ǰ
Functional oat drink aimed at segmented CMR needs, MacaŪs success fuels CAT value.

19. NPD Strategic Report (5)

+
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+ +GABA+

20

+ + +

Oat drink leader functional series help build consumption habit and brand loyalty
2000 3000 10 ǰ

Each can contribute $20mm~$30mm annual revenue, fuel family to hit 1 billion tgt .
ǰ

By rapid growth of drinks, TBI capacity utilization soars, future expansion considered.

20. NPD Strategic Report (6)
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21. NPD Strategic Report (7)

¸ Ɇ Ἠ( ) 3
Health concept ɆExclusive process to penetrate grass jelly segment.

¸ Ɇ ᾜ Ἠ( ) җ Ϩ
Minus conceptɆLow sugar/calorie to extend peanut soup segment.

¸ Ɇ ᾜ Ἠ( ) ь ϯ
Minus conceptɆNo flavor to strengthen 8 - treasure congee segment.

¸ Ɇ Ἠ( Ḙ) җ ӎ Ӂ
Beauty conceptɆSpecial material to extend konjac/ jelly cake/ pearl segment.

2000 4000 10 ǰ
Each can contribute $20mm~$40mm annual revenue, fuel CAT to hit 1 billion target.
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22. NPD Strategic Report (8)
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23. NPD Strategic Report (9)



Copyright ©  2024 AGV Products Corporation. All rights reserved.

NO.1

24

17

CoCo

AGV canned foods bring you convenient, RTE, classical delicacy.
1000 2000 ǰ

Each esti . Contribute $10mm~$20mm annual revenue, to build New benchmark CAT.

24. NPD Strategic Report (10)
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Plant -Based Foods

100% 
100% Made from oats, natural grain flavor, tasty and delicious

Pioneer of Instant Oatmilk  Powder

Soluble oat milk powder Preserve oat nutrition and cereal flavor Clean label ï No additives/ preservatives

25

BUSINESS  MODEL

INNOVATION

25. NPD Strategic Report (11)
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O AT B E L L A B A R I S TA O AT  M I L K

   
Barista Formulation perfectly matches with coffee aroma 

~ ~
Patented three -enzyme hydrolysis creates milk - like smooth taste

¸ ϰ Barista Formulation

¸ Ү Vegan

¸ ЩҠ No Sugar Added

¸ ЩҠṼ No preservatives added

¸ ЩҠᴳ No Pigments Added

¸ ẃ Lactose Free

26

26. NPD Strategic Report (12)

BUSINESS  MODEL

INNOVATION
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OATBELL A OATMILK  SOFT SERVE

¸ ɓ- Beta-Glucan

¸ Ү Vegan

¸ ЩҠ No Sugar Added

¸ ЩҠṼ No preservatives added

¸ ЩҠᴳ No Pigments Added

¸ ẃ Lactose Free

Ǻ ǻǺ ǻ
Break traditional  framework ŨLactose FreeŨǯŨAmbient StorageŨ

27

27. NPD Strategic Report (13)

BUSINESS  MODEL

INNOVATION
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1. Ǽ ǽ ǰ
Pursue łhealth promotionŃ as core  product  benefit  to  bring  consumers  a healthier  tomorrow .

2. Ǽ ǽ  ǰ
Pers is t  w i th  R&D  concep t  o f  łinnovation firstŃ t o  l ead  food  i ndus t ry  new  fash ion .

3. Ǽ ǽ  ǰ
Continuous  branding  investment  on  brand  assets &  consumer  loyalty  to  create  FMCG trend .

4. Ǽ ǽ  ǯ ǯ ǰ
Based on  talent,  expertise  and  competitive  advantages  to  develop  new  international  business .

Long-term Operation Strategy

̘ ̘ ̘ ̘ ̙ Ǎ
̙Long -term operation strategy and 4 business advantages are external and internal 

correspondent and complementary to each other. This combination provide inimitable CA to fuel STOT.

28. / LT-STOperation Strategy/ Tactic 

R&D Production Mkting  & Sales Mkt  Captaincy

1. Ǽ ǯ ǽ ǰ

Enhance red  sea channel,  develop  blue  sea platform ǛStrengthen  co-op  with  existing  trade,  extend  market  opportunities .

2. Ǽ ǯ ǽ  ǰ

Build  growth  engine,  enhance  operation  efficiencyǛActivate  6 growth  drivers,  create  condition  for  long - term  profit .

3. Ǽ ǯ ǽ  ǰ

Follow  policy  trends,  increase company   valueǛIntegrate  internal  and  external  resources, increase enterprise  value .

2024 2024 Operation Tactics
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29. LTBusiness Plan & Outlook

₦Ɇ ᴳ/ / ₦
Focus on Green/ Health/ Functional Product series

A.  Plant-based, grain RTD series

B.  Prevention Medicine drinks 

C. Functional tea innovation

A. Traditional delicacy in ambient pkg

B. Plant-based mateiral health & safe

C. Brand value added by awards, Reg.

ь ҍ ᾷ Ɇ ﬞ Ά Ӈ ғНН ӱє ӱӐҽ
LƴŘǳǎǘǊȅΩǎ CƛǊǎǘ tƭŀƴǘ-Based Oat Milk Powder Turnkey Innovationfor OEM/ ODM/ OBM IU+FS Platform

2024 4 ~2025 1 & ̢
KOYA DPM factory invested by AGV is scheduled to operate in Q4, 2024~Q1, 2025, expected positive effects to group. 

29

ѫь Ɇ ᵩ /֚ך/ Ế ₦
Develop RTE/ Safe/ Delicacy Product series
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᷈ ẏ
Ɂ֚ךɁ᷄ ɁѮ…Ή ע

ӱ׃ ᵡ є‭ Ή Ѻ ᵩ Ӈ
≡ Ά ₦ ֽН ọ ӱ!

We Provide

Simple, Safe, Fast, Convenient way 

Using Patented Hydrolysis Instant Oat Milk Powder

To Build Plant -Based Product Line 

In Industrial Use And Food Service! 

1.

30
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2.

ᾷ м
Key Competitive Advantages Introduction

Full-Auto Aseptic Cold Filling LineHigh-End Double Drum Dryer Intôl Standard Food Biotech Plant

DPM national industrial Park

KH/ Certificates/ Awards/ Patents TAF & TFDA Certified R&D Lab Experienced Intôl Service Team

Industryôs First Plant-Based Oat Milk Powder Turnkey Innovation for OEM/ ODM/ OBM IU+FS Platform

31
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3.

Ingredient :  oat and enzyme only, tasty and easy to consume.

100% Clean label. No additives or preservatives.

6 Multinational Patents certified by US, China, and Taiwan

100% Oat nutrition and grain flavor retention

Exclusively patented hydrolysis manufacturing process

Broad application: beverages, ice cream, F&B , baking, etc.

100% Soluble, dispersibility and smooth taste

Easy to apply, no special equipment needed.

Annual capacity > 3000+ tons 

₦м Ɇ ᵡ Ѻ ᵩ Ӈ
Main Flagship Product Introduction

Multi Function / Purpose Patented Hydrolysis Instant Oat Milk Powder equipped with 4 Multinational 

Patents 

Elastic production and fast logistic service provided.

Ambient and compact storage space, ultra eco-minded.

Naturally occurring sweetness, reduce/ remove added sugar.

US Patents x 4 CN Patents x 

1

TW Patents x 1

32
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Service Suit (A)
Industrial Use

Functional Material Supply
(Patented Hydrolysis Instant Oat Milk Powder)

Service Suit (B)
Food Service

3 in 1 Sachet

Oat Milk Powder

ODM/OBM SeriesOATBELLA Series

Condensed
Milk

Oat Latte Ice Cream
Premix

RTD Nutritional
Drink

Barista
Oat Latte

ᵡ Ѻ ᵩ Ӈ ₦Н є ӱ Ὢ
Patented Hydrolysis Instant Oat Milk Powder Applications

Multi Function / Purpose Patented Hydrolysis Instant Oat Milk Powder Application Guide

Å Creamers

Å Smoothies

Å Ice-creams

Å Oatmilk beverages 

(drinkable, barista, juice)

Å Yogurts

Å Spreads

Å Cheese

Å Savory Snacks

Å Baked Goods

Å Sweet Treats

Å Smoothies

Å Spreads & Dips

Å Extruded Products

Å Condensed oat milk

4.

33


