Rules of Procedure for Shareholders’ Meeting of

Article 1:

Article 1-1:

AGV Products Corporation

June 21, 2024

Amendment approved at general shareholders’ meeting
The Company’s shareholders’ meeting, unless otherwise
provided by law, shall be handled in accordance with the Rules
of Procedure for Shareholders’ Meetings.
Unless otherwise provided by law, shareholders’ meetings of
the Company shall be convened by the Board of Directors.
Unless otherwise provided by the Regulations Governing the
Administration of Shareholder Services of Public Companies,
the convening of a shareholders’ meeting via video conference
by the Company shall be set forth in the Articles of
Incorporation and subject to a resolution of the Board of
Directors. A shareholders’ meeting convened via video
conference shall be subject to a resolution approved by a
majority of the directors attending a Board of Directors
meeting with the attendance of at least two-thirds of all
directors.
Any change of the form in which the shareholders’ meeting is
held shall be subject to a resolution of the Board of Directors
and shall be made, at the latest, before the notice of the
shareholders’ meeting is sent.

Article 2:  'When signing in, an attending shareholder (or his/her proxy)

shall hand in a sign-in card.

Where the shareholders’ meeting is held via video conference,
any shareholder intending to attend the meeting via video
conference shall register with the Company two days prior to
the meeting.

Article 3:  Attendance and voting at the sharcholders’ meeting shall be

Article 3-1:

calculated based on shares.

The number of attending shares shall be calculated based on
the number of shares in the attendance book or sign-in cards
handed in and that of shares checking in through the video
conference platform, plus the number of shares whose voting
rights have been exercised in writing or electronically.

The venue for the shareholders’ meeting shall be in a place



Article 4:

Article 5:

Article 6:

where the Company is located or any location easily accessible
to shareholders and suitable for the shareholders’ meeting. The
meeting start time shall be no earlier than 9:00 a.m. and no later
than 3:00 p.m. Any decision regarding the venue and time of
such meeting shall give full consideration to the opinions of
independent directors.

Any shareholders’ meeting held via video conference is not
subject to the restriction on the meeting venue under the
preceding paragraph.

Unless otherwise specified in the Company Act, the Chairman
shall chair shareholders’ meetings. In case the Chairman is on
leave or cannot exercise his or her power and authority for
whatever reasons, the Vice Chairman shall act on his or her
behalf. In case the Vice Chairman is also on leave or unable to
exercise his or her power and authority for whatever reasons,
the Chairman shall designate one of the Directors, or where the
Chairman does not designate a Director, the Directors shall
elect from among themselves an acting Chairman.

The Company may appoint retained attorney(s), certified
public accountant(s) or relevant personnel to participate in a
shareholders’ meeting.

The personnel administering the shareholders’ meeting shall
wear ID badges or badges.

The Company shall, from the time it starts to accept
shareholder check-ins, make uninterrupted audio and video
recordings of the processes of shareholder check-in, meeting,
voting and vote counting.

The audio and video recordings under the preceding paragraph
shall be retained for at least one year. Where any shareholder
has filed a lawsuit pursuant to Article 189 of the Company Act,
such recordings shall be retained until conclusion of the
lawsuit.

Where the shareholder’s meeting is held via video conference,
the Company shall retain the records of information including
the registration and entries of shareholders, their check-in,
questions and voting records and the result of vote counting,
and shall make uninterrupted audio and video recordings of the
full process of the video conference.

The information and audio and video recordings under the
preceding paragraph shall be properly retained during the



existence of the Company, with the audio and video recordings
provided to the video conference service provider engaged by
the Company for retention.

Where the shareholder’s meeting is held via video conference,
it is advised that the Company make audio and video
recordings of the back-end operating interface of the video
conference platform.

Article 7:  Where the number of shares represented by the attending
shareholders (or their proxies) reaches a majority of the total
outstanding shares, the chairperson shall call the meeting to
order and announce the numbers of non-voting shares and
attending shares and other related information. If attendance
still falls below the legal quorum at the start time of the
meeting, the chairperson may postpone the meeting no more
than twice, and the total duration of such postponement shall
not exceed one hour. Where, after two postponements, the
number of shares represented by the attending shareholders
still fails to reach one-third of the total outstanding shares, the
chairperson shall declare the meeting adjourned due to lack of
quorum. If the meeting is held via video conference, the
Company shall also announce such adjournment on the video
conference platform of the meeting.

If, after two postponements, the number of shares represented
by the attending shareholders (or their proxies) still falls short
of the quorum but has reached or exceeded one-third of the
total outstanding shares, a provisional resolution may be
adopted by a majority of the voting rights of the attending
shareholders, and all shareholders shall be notified of the
provisional resolution indicating that another shareholders’
meeting will be convened within one month. If the meeting is
held via video conference, any shareholder intending to attend
the meeting via video conference shall register again with the
Company in accordance with Acrticle 2.

Following the adoption of a provisional resolution under the
preceding paragraph, if the number of shares represented by
the attending shareholders (or their proxies) has reached the
legal quorum prior to the conclusion of the meeting, the
chairperson may, in accordance with Article 174 of the
Company Act, call a re-vote by the meeting on the provisional
resolution adopted.



Article 8:

Article 9:

The agenda of the shareholders’ meeting shall be set by the
Board of Directors, and relevant motions (including
impromptu motions and amendments to original motions) shall
be voted on a case-by-case basis. The meeting shall proceed in
the order set in the agenda, which may not be changed without
a resolution of the shareholders’ meeting.

The provisions of the preceding paragraph apply mutatis
mutandis to a shareholders meeting convened by a party with
the power to convene that is not the board of directors.

The chairperson may not announce the adjournment without
the resolution of the board of directors until a resolution is
reached with regard to the agenda (including impromptu
motions) arranged in accordance with the preceding two
paragraphs.

If the chairperson declares the adjournment of the meeting in
violation of the Rules of Procedure, other members of the
board of directors shall immediately assist the present
shareholders at the meeting representing a majority of the
voting rights to elect a chairperson to continue the meeting
based on statutory procedure.

After the meeting is resolved to be adjourned, shareholders
cannot elect another chairperson or seek another venue for
continuation of the meeting.

When the shareholder’s meeting is in session, the Company
may adopt electronic or written means for voting; in so doing,
the Company shall specify the details of voting by written or
electronic means in the notice of the shareholders’ meeting.
Shareholders casting their votes in written or electronic means
shall be deemed to be attending the meeting in person. But
votes on impromptu motions or amendments to original
motions shall be deemed as their abstention from voting on
these motions. Therefore, the Company shall avoid proposing
impromptu motions or amendments to original motions.
Instructions to exercise written and electronic votes shall be
delivered to the Company at least 2 days before the
shareholders’ meeting. In the event of duplicate submissions,
the earliest submission shall be taken into record. In case of
repeated expressions of intent, the initial intent so expressed
shall stand unless declaration for the revocation of the previous
expression of intent is made.



Article 10:

Article 11:

Where any shareholder who has exercised voting rights in
writing or electronically intends to attend the shareholders’
meeting in person or via video conference, the shareholder
shall, two days prior to the meeting, revoke his/her declaration
of intent for such exercise under the preceding paragraph in the
same manner in which he/she has exercised voting rights.
Where such revocation is not made within the said time limit,
the voting rights exercised in writing or electronically shall
prevail. Where any shareholder exercising voting rights in
writing or electronically has appointed a proxy to attend the
shareholders’ meeting by a letter of attorney, the voting rights
exercised by the appointed proxy at the meeting shall prevail.
Before making a speech, the attending shareholders (or proxies)
must fill out and submit a speech memo stating the purpose of
the speech, the shareholder account number (or attendance
card number) and the account name for the chairperson to
determine the order of speakers.

The attending shareholders (or proxies) who have submitted a
speech memo but do not speak shall be deemed to have not
spoken. In case the contents of the speech delivered are
irrelevant to the contents in the speech memo, the confirmed
contents shall prevail.

When a shareholder has the floor, all other shareholders shall
not interfere unless at the consent of the chairperson or the
shareholder who holds the floor. Any unrestrained action shall
be discouraged by the chairperson.

Except with consent of the chairperson, no shareholder (or
his/her proxy) may give a statement more than twice on the
same proposal, and each statement shall be given for no longer
than five minutes.

If a shareholder's statement has violated the requirements
under the preceding paragraph or gone beyond the scope of the
proposal, the chairperson may stop the shareholder from
continuing his/her statement.

Where the shareholder’s meeting is held via video conference,
any shareholder attending the meeting via video conference
may, after the chairperson calls the meeting to order and before
he/she declares the meeting adjourned, ask questions in a
textual form on the video conference platform of the meeting
no more than twice for each proposal with no more than 200



Article 12:

Article 13:

Article 14:

Article 15:

words per question.

Any question under the preceding paragraph that has not
violated the requirements or gone beyond the scope of the
proposal should be disclosed on the video conference platform
of the meeting for public information.

Where the shareholders may be the government or institutions,
more than one representative may be assigned to attend the
meeting. Where an institutional shareholder may be appointed
as a proxy to attend the shareholders’ meeting, such
institutional shareholders may appoint only one representative
to the meeting.

When an institutional shareholder appoints two or more
representatives to attend a shareholders’ meeting, only one of
the representatives so appointed may speak on the same
proposal.

After a present shareholder completes speech, the chairperson
may respond either in person or through a relevant designated
person.

The chairperson may announce to discontinue further
discussions and arrange sufficient voting time if the motion
and amendment or impromptu motion proposed by the
shareholder is considered to have been sufficiently described
and discussed to proceed with the vote.

The ballot monitoring and counting staff for a voting or
election process shall be appointed by the Chairman. A
monitoring personnel shall be appointed only from among
shareholders.

The ballots for the wvoting or election process of the
shareholders’ meeting in a shareholders’ meeting shall be
counted in an open manner inside the venue, and the outcome
shall be announced on-the-spot after the counting process is
completed, including the statistics for the voting rights which
shall be covered into the written records.

Where directors and supervisors are elected in a shareholders’
meeting, the election shall be duly conducted in accordance
with the Rules Governing the Election of Directors defined by
the Company. The outcome of the election shall be announced
on-the-spot, including the names of elected directors with the
number of election powers so won by them and the names of
directors not elected and number of votes they received.



Article 16: Unless otherwise provided by the Company Act and the
Acrticles of Incorporation, any proposal subject to a vote shall
be approved by a majority of the voting rights represented by
the attending shareholders. At the time of voting, the
chairperson or a person appointed by him/her shall, for each
proposal, announce the total number of voting rights
represented by the attending shareholders, after which
shareholders shall vote on the proposal. The results of
shareholders voting for and against or abstaining with respect
to each proposal shall be uploaded to the MOPS on the same
day of the meeting.

A shareholder shall have one voting right per share, except for
any shareholder who is subject to restrictions or who has no
voting rights under paragraph 2, Article 179 of the Company
Act.

If, except for a trust company or any shareholder service agent
approved by the competent authority for securities, a proxy is
appointed by two or more shareholders, the voting rights
represented by the proxy may not exceed 3% of the voting
rights represented by the total outstanding shares, and no such
excess voting rights will be calculated.

Where the shareholder’s meeting is held via video conference,
any shareholder attending the meeting via video conference
shall, after the chairperson calls the meeting to order, cast votes
through the video conference platform for proposals and
elections before the chairperson announces the end of voting.
Failure to do so within the said time limit will be deemed as
abstention.

Where the shareholder’s meeting is held via video conference,
all votes shall be counted together after the chairperson
announces the end of voting, with the results of voting and
elections announced thereafter.

In the case of any video-conference-aided shareholders’
meeting convened by the Company, if any shareholder who has
registered to attend the meeting via video conference in
accordance with Article 2 intended to attend the physical
meeting in person, the shareholder shall, two days prior to the
meeting, revoke his/her registration in the same manner in
which he/she has registered. Where such revocation is not
made within the said time limit, the shareholder may only



Article 17:

Article 18:

Article 19:

attend the meeting via video conference.

Any shareholder who exercises voting rights in writing or
electronically without revoking his/her intent of such exercise
and attends the shareholders’ meeting via video conference
may not exercise voting rights on any original proposal,
propose any amendment to any original proposal, or exercise
voting rights on any amendment to any original proposal,
except with respect to an extraordinary motion.

When there is an amendment or an alternative to a proposal,
the chairperson shall present the amended or alternative
proposal together with the original proposal and decide the
order in which they will be put to a vote. When any one among
them is passed, the other proposals will then be deemed
rejected, and no further voting shall be required.

When a meeting is in progress, the chairperson may announce
a break based on time considerations. If a force majeure event
occurs, the chairperson may rule the meeting temporarily
suspended and announce a time when, in view of the
circumstances, the meeting will be resumed.

If the meeting venue is no longer available for continued use
and not all of the items (including impromptu motions) on the
meeting agenda have been addressed, the shareholders meeting
may adopt a resolution to resume the meeting at another venue.
The resolution may be adopted at a shareholders’ meeting to
defer or resume the meeting within 5 days in accordance with
Article 182 of the Company Act.

The chairperson may direct proctors or security personnel to
help maintain order at the meeting place. When proctors or
security personnel help maintain order at the meeting place,
they shall wear an identification card or armband bearing the
word “Proctor.”

At the place of a shareholders’ meeting, if a shareholder
attempts to speak through any device other than the public
address equipment set up by the Company, the chairperson
may prevent the shareholder from so doing.

When a shareholder violates the rules of procedure and defies
the chairperson’s correction, obstructs the proceedings and
refuses to heed calls to stop, the chairperson may direct the
proctors or security personnel to escort the shareholder from
the meeting.



Article 20: Where the sharcholder’s meeting is held via video conference,
the notice of the meeting shall specify the following
information:

1.

2.

The manner in which a shareholder attends a video

conference and exercises his/her rights.

Procedures in the event of any hindrance caused by an act

of God, an incident or any other force majeure situation to

the video conference platform or attendance via video
conference, including at least the following information:

(1) The duration of failure to eliminate such hindrance
that requires postponement or resumption of the
meeting, and the date of the postponed or resumed
meeting.

(2) Any shareholder who has not registered to attend the
original meeting via video conference may not attend
the postponed or resumed meeting.

(3) Where any video-conference-aided sharcholders’
meeting convened by the Company cannot resume
via video conference, the meeting shall resume if the
total number of attending shares less the number of
shares attending the meeting via video conference
equals or exceeds the legal quorum of the meeting.
Any shareholder attending the meeting via video
conference shall have the number of his/her
attending shares included in the total number of
shares held by the attending shareholders, and shall
be deemed to have abstained with respect to all
proposals for the meeting.

(4) Procedures in the event where the results of all
proposals have been announced without any
extraordinary motion proposed.

Where the meeting is held via video conference, the

notice of the meeting shall also specify appropriate

alternative measures available for shareholders who have
difficulties in attending the meeting via video conference.

Except for the circumstances under Paragraph 6, Article

44-9 of the Regulations Governing the Administration of

Shareholder Services of Public Companies, shareholders

shall at least be provided with connection equipment and

necessary assistance, and the period during which



Article 21:

Article 22:

Article 23:

shareholders may apply to the Company and other

relevant information requiring attention shall be

specified.
Where the shareholders’ meeting is held via video conference,
the Company shall disclose the results of voting for proposals
and elections in a real-time manner on the video conference
platform of the meeting after the end of voting as required, and
shall keep them disclosed for at least 15 minutes after the
chairperson declares the meeting adjourned.
For any shareholders’ meeting held via video conference, the
chairperson and minutes taker shall be located in the same
place domestically, and the chairperson shall announce the
address of the place at the meeting.
For any shareholders’ meeting held via video conference, the
Company may provide a simple connection testing service to
shareholders prior to the meeting, and may provide relevant
services on a real-time basis prior to and during the meeting to
help address technical problems in communication.
Where the shareholders’ meeting is held via video conference,
the chairperson shall, at the time the meeting is called to order,
announce that except for the circumstance under paragraph 4,
Avrticle 44-20 of the Regulations Governing the Administration
of Shareholder Services of Public Companies where
postponement or resumption of the meeting is not required,
Avrticle 182 of the Company Act is not applicable to the date for
postponement or resumption of the meeting within five days if,
before the chairperson declares the meeting adjourned, any
hindrance caused by an act of God, an incident or any other
force majeure situation to the video conference platform or
attendance via video conference has lasted for no less than 30
minutes.
Where postponement or resumption of the meeting under the
preceding paragraph is required, any shareholder who has not
registered to attend the original meeting via video conference
may not attend the postponed or resumed meeting.
Where postponement or resumption of the meeting under
paragraph 2 is required, with respect to any shareholder who
has registered to attend the original meeting via video
conference and completed check-in but has failed to attend the
postponed or resumed meeting, the number of his/her attending



Article 24:

shares and the numbers of his/her voting rights exercised for
proposals and elections at the original meeting shall be
included in the total number of shares and the numbers of
voting rights for proposals and elections held by the
shareholders attending the postponed or resumed meeting.
Where the shareholders’ meeting is postponed or resumed in
accordance with paragraph 2, new discussion and resolution on
any proposal for which voting and vote counting have been
completed and for which the result of voting or a list of elected
directors has been announced is not required.

Where any video-conference-aided shareholders’ meeting
convened by the Company cannot resume via video conference
under paragraph 2, the meeting shall resume if the total number
of attending shares less the number of shares attending via
video conference equals or exceeds the legal quorum of the
meeting without requiring any postponement or resumption in
accordance with paragraph 2.

In the event of resumption of the meeting under the preceding
paragraph, any shareholder attending the meeting via video
conference shall have the number of his/her attending shares
included in the total number of shares held by the attending
shareholders, and shall be deemed to have abstained with
respect to all proposals for the meeting.

Where the Company postpones or resumes the shareholders’
meeting in accordance with paragraph 2, preparatory work
shall be carried out based on the date of the original meeting
and the relevant requirements pursuant to paragraph 7, Article
44-20 of the Regulations Governing the Administration of
Shareholder Services of Public Companies.

The periods set forth in the second half of Article 12 and
paragraph 3, Article 13 of the Regulations Governing the Use
of Proxies for Attendance at Shareholder Meetings of Public
Companies and paragraph 2, Article 44-5, Article 44-15 and
paragraph 1, Article 44-17 of the Regulations Governing the
Administration of Shareholder Services of Public Companies
shall be based on the date for postponement or resumption of
the shareholders’ meeting by the Company in accordance with
paragraph 2.

Where the shareholders’ meeting is held via video conference,
appropriate alternative measures shall be available for



shareholders who have difficulties in attending the meeting via
video conference.

Article 25: Matters not provided in this Rules shall be subject to the
Company Act and the Articles of Incorporation.

Article 26: This Rules or any amendment hereto shall be implemented
after approval by the shareholders’ meeting.



